
I N V E S T M E N T  W I T H D R AWA L 
O P T I O N S  F O R  YO U R  C L I E N T S
This document shows the different portfolio bond withdrawal options 
available for your current and future UK resident clients. Follow this journey 
to find an option that may be suitable to help meet your client’s needs.

Is the withdrawal within  
your client’s UK 5% tax 
deferred allowance?

Is the withdrawal going  
to be for the benefit 
of someone other 
than your client?

YO U R  C L I E N T M AY 
W A N T TO  C O N S I D E R  A N 

A S S I G N M E N T O F  S E G M E N T S

If your client pays a higher rate of 
tax than the ultimate beneficial 

recipient, they may wish to assign 
a segment or multiple segments 

to the beneficiary rather than 
make a withdrawal themselves.

YO U R  C L I E N T M AY W A N T TO 
C O N S I D E R  S U R R E N D E R I N G 

I N D I V I D U A L P O L I C Y S E G M E N T S

A surrender of segments is treated as 
a full surrender of that portion of the 

bond and as such any monetary gain on 
the surrender will be taxable whereas a 

withdrawal across all segments is taxable 
on any balance over the 5% allowance.

YO U R  C L I E N T M AY 
W A N T TO  C O N S I D E R  A L L 

W I T H D R A W A L T Y P E S :

Withdrawal across all segments.

Surrendering individual segments.

Loan withdrawal.

YO U R  C L I E N T M AY W A N T 
TO  C O N S I D E R  A  LOA N

Loans can be repaid at any time 
without being treated as new money 

and therefore would not create a 
new ‘charge slice’ as a top-up.

Is the withdrawal going 
to be reinvested into the 

bond at a later date?
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Is your client UK resident  
or likely to become 
UK resident in the 

current policy year?
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Calls may be monitored and recorded for training purposes and to avoid misunderstandings. 
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Wealth Interactive, our online wealth management service, is the most effective way of transacting 
a withdrawal and you can request ad hoc withdrawals on behalf of your clients.

For more information visit www.utmostinternational.com and click on Adviser Login.

The value of your client’s investments may fall as well as rise and they may not get back what they put in.

This document is based on Utmost International’s interpretation of the law and HM Revenue 
and Customs practice as at October 2018. We believe this interpretation is correct, but 
cannot guarantee it. Tax relief and the tax treatment of investment funds may change.

The value of any tax relief will depend on the investor’s individual circumstances.

P E R S O N A L  P O R T F O L I O  B O N D  R E G U L AT I O N S  A N D  R E S T R I C T I N G  A S S E T S

Any UK tax will be reduced proportionately for time spent as a non-UK resident. Additional investments are deemed to be made at the start of the contract (even if they are top-ups 
or regular premiums are made when the client is UK resident again) thereby increasing any time apportionment relief given.

Utmost International portfolio bond policyholders who are returning to the UK and who will become UK tax resident should consider requesting that we endorse their policy. This 
endorsement restricts the assets to permissable assets only, ensuring that the 15% deemed gains tax charge does not apply.


