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Utmost Wealth Solutions is the brand name used by a number of Utmost companies. This item has been issued by
Utmost Luxembourg S.A.

Words in the singular include the plural and vice versa. A reference to one gender includes a reference to the other
gender.

Policy Number

The term Policyholder has to be interpreted, in the present document, as Holder for a capitalisation contract.

INFORMATION NOTICE ON THE RISKS OF INVESTING IN SPECIALISED INVESTMENTS

The Policyholder/Holder

Surname(s) First name(s)

Surname(s) First name(s)

agrees that the Underlying Assets of the Policy may include:

› Alternative funds such as real estate funds, hedge funds* and funds of hedge funds/real estate funds;

› Investment products linked to cryptocurrencies;

› Derivatives (including currency forward rate transactions) which are not used for hedging purposes; or

› Structured products linked to hedge funds, derivatives, unquoted equities, unquoted bonds and private equity funds;

together referred to as “Specialised Investments”.

* Hedge funds as defined in CAA Circular Letter 15/3 is an alternative investment fund within the meaning of Directive
2011/61/EU which is not a fund of funds.

The Policyholder acknowledges and accepts that:

› Specialised Investments may carry higher risks than direct investments (like listed equities);

› Specialised Investments may be domiciled in jurisdictions that have a relatively weak supervisory, legal or regulatory
environment, which may offer less security than that which applies to investments domiciled in highly regulated
jurisdictions such as the Grand Duchy of Luxembourg;

› There is no guarantee that the objectives and foreseen performance of Specialised Investments will be met;

› The investment performance of Specialised Investments may vary substantially over time. Higher volatility could result in
substantial, or even total, loss of the value of the Specialised Investments;

› Specialised Investments may be of limited liquidity;

› The valuation prices published, or price estimates, for Specialised Investments may substantially differ from the value that
could be realised if the investment is sold.
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Additional risks of Investment products linked to cryptocurrencies:

› Cryptocurrencies are decentralised and are not backed or regulated by a central authority. As a result, there may be a
greater risk of fraud (without having the same legal recourse);

› Cryptocurrencies constitute highly risky and speculative investments with potentially large variations in value;

› Cryptocurrencies can be complex and opaque. They can be affected by enhanced market, credit and transparency risks.

The Insurer accepts no liability for the investment performance of Specialised Investments.

Specialised Investments are not suitable for a Policyholder who:

› cannot bear or weather substantial capital losses;

› is not prepared to accept significant fluctuations in the Policy Value;

› may need to access the proceeds from the Policy quickly;

› does not have a long-term investment horizon;

› does not already have a diversified portfolio.

Specialised Investments could result in limited liquidity. This may result in any costs incurred by the Insurer in realising those
assets being deducted from the Policy or from the Life Assurance Benefit, where applicable.

A specific indemnity letter exists for Non-Traditional Assets such as: (i) bonds/debts listed on an unregulated market, (ii)
unlisted bonds/debt issued by an unlisted issuer, (iii) unlisted shares, (iv) private equity funds or any other type of investment
funds with limited liquidity of less than 6 months, or  (v) assets with restricted transferability. The Insurer's corporate
investment rule is to not accept distressed or suspended assets. Prior approval of the Insurer, as well as a signed specific
indemnity letter, is required before investing in Non-Traditional Assets.

CAA investment limits resulting from the asset classification and the Policyholder categorisation must always be respected.
As such any direct investments in commodities or cryptocurrencies are not permitted.

Policyholder/Director 1

SIGNATURE

[[!sigField503097591:signer1:signature(sigType="Click2Sign"):label(""):size(width=250,height=28)]]

Date d d m m y y y y

Place

Policyholder/Director 2

SIGNATURE

[[!sigField50299621:signer2:signature(sigType="Click2Sign"):label(""):size(width=250,height=28)]]

Date d d m m y y y y

Place

Please send this form, completed and signed, by post to Partner & Client Services – UK Team, Utmost Luxembourg S.A., 4,
rue Lou Hemmer, L-1748 Luxembourg, Grand-Duché de Luxembourg.
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Utmost Luxembourg S.A. is registered with R.C.S. under number B37604 and regulated by the Commissariat aux Assurances (CAA)
Registered office address: 4, rue Lou Hemmer, L-1748 Luxembourg, Grand-Duché de Luxembourg
Utmost Wealth Solutions is registered in Luxembourg as a business name of Utmost Luxembourg S.A.
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