DELEGATION utmost

Utmost is the brand name used by a number of Utmost companies. This item has been issued by Utmost PanEurope dac.

If your Delegation bond has the option to utilise the Investment Conversion Facility and this option
has already been exercised, please do not complete this form to change your EMC. The separate
Nomination or Change of External Manager and/or Custodian (EMC) form should be used instead.

This form should be used when you are an existing Delegation policyholder and want to nominate an
additional EMC or where you wish to change your current EMC.

Where you are nominating an additional EMC, the minimum investment amount required where there
are two EMCs appointed is £500,000 (US $1,000,000 or €750,000), subject to a minimum of £100,000
(US$200,000 or €150,000) allocated to each EMC Account.

Throughout this document, ‘I, ‘me’ and ‘my’ refers to you as the applicant, policyholder or trustee.

Any nomination of an EMC is subject to approval by Utmost PanEurope dac.

Please complete this form using blue or black ink and BLOCK CAPITALS. If you make a mistake, cross it out, putin the
correct words and sign your initials next to the correction. Do not use correction fluid.

Ensure all sections are fully completed. In addition, in this form words in the singular shall include the plural
and vice versa.

This form is split into two sections for ease of completion.

A summary of who should complete each section is outlined below:
Section 1: Nomination of EMC, investment objective and attitude to risk - to be completed by the policyholder
Section 2: EMC service - to be completed by the authorised signatory on behalf of the External Manager.

This symbol highlights the signature sections within this form which need to be signed.

External Manager - due to the structure of the bond an External Manager must be appointed on a full discretionary
basis. Therefore, throughout this section where the term External Manager is used this means the Discretionary Fund
Manager. The External Manager is also often the Custodian of the assets.

Custodian - the firm that holds the assets linked to the External Managed Account. The External Manager may
provide its own custody service, or may arrange custody via a third-party Custodian.

You must complete this form to nominate a replacement or additional EMC to manage the assets linked to your bond.

Please be aware that the appointment of any EMC to your bond is subject to the agreement of Utmost PanEurope dac.

If your chosen EMC fails to meet the criteria necessary for this bond your nomination may be declined. Please read the
for further information.

Please note that this form can only be used for the nomination of one EMC. If you wish to nominate an additional EMC
and at the same time change an existing EMC you will need to complete a new copy of this form for each nomination
or change. A quarterly administration charge will be applied for each EMC appointed. For details of these charges,
please refer to our Delegation Guide to Charges document, available upon request.

Using the checklist on the final page please ensure you have completed all of the relevant sections.

Once completed, please send the form and supporting documents to us by email at

or by post to Utmost PanEurope dac, C/O Utmost Administration Limited, King Edward Bay House, King Edward Road,
Onchan, Isle of Man, IM99 1NU, British Isles. Documents sent by email can be scanned, or digitally signed using an
approved digital signature service provider.
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UTMOST PANEUROPE DAC
NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

SECTION 1 — TO BE COMPLETED BY THE POLICYHOLDER

A POLICYHOLDERS" DETAILS MANDATORY

If there are more than two policyholders, print this section and complete as needed.

1 Policy number HEEEEREEEEE .

Policyholder 1 Policyholder 2

2 Surname

3 Forename

4 Full correspondence address
(PO Boxes and ‘care of’ addresses
are not acceptable)

Postcode L [ [-[ | | L [ ] |
5 Telephone number | | ; |

(including international dialling code)

6 Email address ’ ‘

B NOMINATION OF EMC AND/OR CUSTODIAN

Please confirm what you would like to do:

1 Switch from an existing EMC to a new EMC D

2 Open an account with an additional EMC D

If you have selected option 1: the account held with the existing EMC will be closed, with all assets liquidated to cash. On
receipt, the proceeds will be remitted by Utmost to the new EMC, net of any balance retained in the Dealing Account to
meet known charges and/or withdrawal requirements (including any Adviser Charging).

Confirm the name of the existing EMC Account(s) to be closed:

If you have selected option 2: detail below the name(s) of the existing EMC Account(s) that should be withdrawn from to
fund the new EMC Account, including how much should be withdrawn as a cash figure, or as a percentage of the existing
EMC Account’s total value.
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UTMOST PANEUROPE DAC

NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

EXTERNAL MANAGER (DISCRETIONARY FUND MANAGER OR 'DFM")

1

2

Name of nominated External
Management firm

Address

Postcode

C ATTITUDE TO RISK AND INVESTMENT OBJECTIVES

Please complete this section in all cases.

Together with this nomination form you must complete an Investment Mandate specific to your chosen
EMC which can be obtained directly from your chosen EMC or your financial adviser. The completed

Investment Mandate must be sent to us together with this form.

If you do not supply us with the Investment Mandate together with this form, the appointment of your

nominated EMC cannot be made.

Please also provide a summary of your attitude to risk and your overall investment objective in the
boxes below. The summary must be a reflection of your chosen options in the EMC's Investment
Mandate completed by you and which you send to us. Please note that the Investment Mandate must

not be given directly to the EMC and must only be sent to us.

1

2

| confirm that my attitude to
risk is:

| also confirm that my
investment objective is:

If you have C)\

chosen to seek

advice you may
want to discuss and

agree the investment

risk level with your

financial adviser.

If either of the above boxes are left blank, we will rely on the Investment Mandate which has been

[

rovided with this form.

Should you wish to allow the EMC to invest into Non-Mainstream Pooled Investments (NMPIs), you

must also complete the separate Investor Declaration (Delegation Product Only) Form.

Should you be required to sign an NMPI declaration, your financial adviser will be required to provide
advice to you in respect of NMPIs and will explain the risks of investing into NMPIs in line with the
Investment Mandate that you have set for the EMC Account. Before you complete the separate NMPI
Investor Declaration, your financial adviser will obtain and retain sufficient evidence to provide to
Utmost PanEurope dac upon request to demonstrate that you satisfy the requirements to link the

performance of your bond to such assets and that you understand the risks.
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UTMOST PANEUROPE DAC
NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

D NOMINATION OF EMC AND/OR CUSTODIAN

INVESTMENT TERMS AND CONDITIONS

"|" "
1

In these investment terms and conditions, me" and "“my” mean the policyholder or
policyholders and “the Company” means Utmost PanEurope dac.

By signing below | agree to the EMC being appointed by the Company to manage the linked EMC
Account (the Account).

| am aware and understand that:

a) the EMC will manage the Account on a full discretionary basis and will choose the investments to
which the performance of my contract is linked; and

b) if | am nominating a new EMC to replace an existing one, the account held with the existing EMC
will be closed with all assets liquidated to cash. On receipt, the proceeds will be remitted by
Utmost to the new EMC, net of any balance retained in the Dealing Account to meet known charges
and/or income requirements.

c)if  am nominating a new EMC in addition to an existing one, the value required to be
transferred from the existing EMC will be raised by liquidating sufficient assets to cash. On receipt,
the proceeds will be remitted by Utmost to the new EMC, net of any balance retained in the
Dealing Account to meet known charges and/or income requirements.

| agree that because the policy conditions expressly exclude my ability to select, or influence the
selection of, investments, | will not influence or select investments and that | will inform the Company
immediately if this does occur.

I acknowledge that this bond has been designed with no ability to directly select assets, which |
understand means:

» the bond can only be linked to Accounts managed on a discretionary basis, and that it is not
possible for any other assets to be linked to the bond.

» the EMC and | will be responsible for ensuring that there is no influencing of the selection of assets.
It is also understood that there can be no direct, or indirect, influencing or selection of the EMC's
asset selection. | understand that if an EMC's asset selection is found to have been selected, or
influenced by me, in any way, that the entire bond could become reportable to HM Revenue &
Customs (HMRC) and subject to tax penalties as a personalised bond.

that if influence occurs whilst the bond is linked to multiple EMC Accounts further risks apply. |
understand that where multiple EMC Accounts are held, if selection, or influence, occurs against
a single Account that it will penalise the entire bond and not just the tainted Account on which the
selection, or influence, has occurred.

the bond'’s Dealing Account will be managed by the Company, who generally will retain sufficient
monies in this Dealing Account to meet known charges and withdrawals, and may withdraw
additional monies from the Account where insufficient monies are held.

monies cannot ordinarily be held in the Dealing Account, other than to meet known withdrawals,
trades, or charges.

itis not possible to close an Account or to change an EMC without providing a fully completed and
signed Nomination of External Manager and/or Custodian Form to the Company.

Itis not possible to move monies from an Account to the Dealing Account, without first having
completed and provided the respective withdrawal or surrender instruction in a format acceptable
to the Company.

» Itis not possible to add new monies into the Dealing Account, without first having completed and
provided the respective top up/additional payment details in a format acceptable to the Company.

I am aware and | understand that the appointment will be on terms agreed between the EMC and
the Company, which shall be subject to the following:

» Any change | wish to make to the investment strategy or risk profile of the Account must be
submitted directly to the Company. Only the Company is authorised to issue instructions to change
the investment strategy or risk profile of the Account.

» All investments must be in accordance with UPE Asset Permissibility Document for the Delegation
bond that are provided by the Company to the EMC. The EMC is authorised to buy and sell assets
on behalf of the Company and unless specifically agreed in writing to the contrary by the Company,
the EMC must invest in accordance with, and can only place trades in assets that are acceptable
according to, UPE Asset Permissibility Document for the Delegation bond.

» The EMC will act as Custodian or arrange custody of the Account’s assets with one or more third
party Custodians. | understand the EMC may make changes to its custody arrangement from time to
time, including changing or replacing any third party Custodians used.

This section C)\

refers to the
investment rules that
we have putin place
for you, your EMC
and/or the Custodian
on the EMC Account.
As all investment
dealing linked to this
investment option
takes place through
an EMC Account
thatis not directly
controlled by Utmost
PanEurope dac, we
place a number of
restrictions on the
types of investments
that can be held

and the access that
we permit on these
accounts.

You should read
through the terms
and conditions
noted here and
ensure that you
understand them.
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UTMOST PANEUROPE DAC
NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

» The Company as the owner of the assets has the right to sell, redeem or otherwise dispose of its
interest in any of the linked investments held with the EMC at any time, without seeking or requiring
my prior consent. | further understand that such decisions may affect the value of my policy’s linked
benefits as a result of the timing of sales and possible related charges.

Some or all of the Account investments and the future Account investments made by the EMC,
may involve terms which could restrict the Company’s ability to realise the cash value of those
investments at any time. This may affect the Company’s ability to pay, in a timely fashion, any
surrender benefit or death benefit, and may lead to a delay in cash settlement of any withdrawal or
surrender of the bond.

Some or all of the Account investments and the future Account investments made by the EMC, may
involve terms which could result in the Company receiving the proceeds of redemption of those
investments in more than one instalment. Where the proceeds of redemption are received by the
Company in more than one instalment, | understand that the Company reserves the right not to re-
invest the proceeds of redemption or pay, in full, any surrender benefit or death benefit until all the
proceeds of the redemption have been received in cleared funds by the Company.

The Company reserves the right at its discretion to refuse individual assets for investment in the
Account.

The EMC should not commit the Account at any time to be more than 100% invested (i.e. no
overdrawn positions should be created), nor any other commitments made beyond the extent of the
investable cash available in the Account without the prior written approval of the Company.

» Where the conditions of this appointment conflict with the standard terms and conditions of the
EMC these conditions shall prevail.

» | may request that the Company terminate this appointment at any time by giving written notice to
the Company.

Authorities and responsibilities of the EMC and Policyholder

1. Ownership of assets

All assets are and must remain beneficially owned by the Company and must be held in the name
of a nominee of the EMC on behalf of the Company and form part of the Company’s Life Assurance
Fund. The Company, therefore, at all times retains the right to require the EMC to buy or sell

assets at its sole discretion and without reference to the Policyholders. In exercising this discretion
the Company will act reasonably and with proper regard to the need to treat you and its other
policyholders fairly.

2. Responsibilities of the EMC

The responsibilities of the EMC are set out throughout this document and are subject always to
the overriding right of the Company to give instructions directly to the EMC. The EMC should at all
times be aware of and comply with the policyholder authority and specific exclusions noted below.

3. Policyholder authority

Because the Company must at all times retain beneficial ownership of the Account and all assets
within the Account, the Policyholder has only a limited authority in connection with the linked
investments within the Account:

The Policyholders may:

» receive direct reporting from the EMC firm including details of cash balances and safe custody
holdings and value within the Account and any other category of appropriate information agreed
by the Company

» receive full disclosure of investment charges and terms

For the avoidance of doubt, this authority does not extend to or give authority to the policyholders
to do anything else other than as stated above.

4. The Company is not responsible for any reduction in the value of the Account arising directly or
indirectly from the EMC's investment decisions.

5. Nothing in this authority shall prevent the Company, as the account holder, from giving
instructions directly to the EMC. If there is any conflict between the instructions given by the
Company and the investment decisions of the EMC, then the Company's instructions shall prevail.

6. The Company may cancel this authority without prior notice by confirming the cancellation in writing
to the Policyholders or the EMC noted in (ii) a) and (ii) b) in section B at their respective addresses.

7. This authority is issued without the right of substitution, therefore the Policyholders may not
appoint another party to act in their place.
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This section
provides you with
details of how the
EMC Accounts are
owned and the level
of access that Utmost
PanEurope dac has
agreed for you, (the
policyholder), and
your EMC.

All external accounts,
the assets and cash
held are wholly
owned by Utmost
PanEurope dac.

Only the investment
performance of the
EMC Account is linked
to the value of your
bond.

This section lists
what you are and
are not permitted
to doin relation to
the investments
held within the EMC
Account.



UTMOST PANEUROPE DAC
NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

l understand that in any rolling 12 month period following the initial investment within the bond |
will be able to make up to three changes to the Investment Mandate and | understand that further
changes may be made at the discretion of the Company. | also understand that the Company may
ask the EMC to review the Investment Mandate and to provide written confirmation that it is suitably
broad to enable ongoing independent management by them.

l understand that the Investment Mandate must not refer to any specific assets and must be suitably
broad to allow independent ongoing management of the Account by the EMC.

I acknowledge that any proposed changes to the Investment Mandate must be sent to the Company
and that | am not authorised to issue any instructions to change the Investment Mandate to the EMC.
l understand that the bond may be linked to up to two EMC Accounts at any one time, and |
understand that further changes will be at the discretion of the Company.

l understand that | can only make one change to the EMCs appointed to the bond in any 12 month
period. Any additional requests for a switch of EMC may be considered at the Company'’s discretion.

Legal Liability and Responsibility

This section (D\

It is my responsibility to ensure that at all times | act within the limits of the authority detailed in refers to_g_‘l?t_
this document and in particular that | do not directly or indirectly select or influence the linked ;E:f;gj' ylolulreEMC

investments and accordingly | agree as follows: and the Custodian
have in relation to

a) laccept full responsibility and legal liability for loss, damages or expenses which | or any other party the selectionand

may suffer or incur directly or indirectly as a result of my acting outside the limits of this authority. safekeeping of assets
b) | promise on receiving a written request to reimburse the Company and be responsible for any costs, X’::;Z:;: EMC

claims, damages or liabilities of whatever kind incurred by the Company as a result of my acting
under or outside the scope of this limited investment authority or the policyholder authorities and
responsibilities specified within this document.

c) | also promise not to make or bring any formal or informal legal claims, complaints or proceedings
against the Company in respect of my activities under or outside the scope of this limited investment
authority or the policyholder authorities and responsibilities specified within this document.

Personalised Bond Acknowledgement

| understand and agree that:

my bond may become personalised for tax purposes due to my selecting or influencing, directly or
indirectly, the selection of assets. | am aware that should this situation arise, and such personalised
assets be held over a policy anniversary, the policy will be subject to penal taxation.

the Company is not responsible for monitoring whether or not | select or influence the selection of
assets, either directly or indirectly, but | acknowledge | will advise the Company should | become
aware of any breaches.

if | act outside of the scope of this application | understand and agree that the Company will report
any tax liability that arises to HMRC as per the Company’s legal obligation.

in the event that an adverse tax event should arise despite the arrangements | have made to

avoid this, | agree that | shall not hold the Company responsible nor take legal action against the
Company in this regard. Further, | agree to reimburse and meet any reasonable legal or other costs
of the Company incurred as a result of becoming subject to any formal or informal legal or other
proceedings in connection with such an outcome.

| further agree and understand the following points and undertakings:

| understand that there are added risks associated when an EMC is responsible for both the
selection and/or safe keeping of investments and where trading occurs in personal assets such as
equities, gilts, or bonds.

| understand and accept such risks and acknowledge that | have been advised to take independent
professional advice before entering into this arrangement.

| understand the investment objectives and attitude to risk information (Investment Mandate) is
provided by me to the Company, and that only the Company provides changes to the Investment
Mandate to the EMC. The EMC is not authorised to instruct or act on such changes unless notified
by the Company. The EMC shall be responsible for ensuring compliance with the Investment
Mandate information. The Company will not be responsible for ensuring they are met by the EMC.
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UTMOST PANEUROPE DAC
NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

» | agree that the Company shall not be responsible for (a) any loss or liability to the Account arising
from the above nomination or (b) from reliance upon the discretionary management service given
or custodian services rendered or procured by the EMC to the Company or (c) for any action or
failure to take action on the part of the EMC giving rise to any loss in the value of the Account
howsoever arising (including, but without any limitation, any failure on the part of the EMC to
produce a reasonable investment return in relation to the Account or any default by the EMC in
relation to custody of the Account’s assets).

| promise that | will be responsible for, and on receiving formal written request, reimbursing the
Company for any costs, losses and/or expenses incurred by the Company as a result of any formal
or informal legal claims, complaints or proceedings brought by any party or third party in respect of
any loss arising from or in respect of the activities and performance of the EMC.

| make these promises on the understanding of the clear responsibilities on the EMC in relation to
the nomination which | have made in section B.

| understand that the Company and | have a free choice about the law that can apply to any contract
relating to this nomination. The Company proposes to choose the laws of England and Wales, and
by completing this form | agree that the laws of England and Wales shall apply and that the Courts
of England and Wales shall be the sole forum to consider disputes which may arise out of this
nomination.

POLICYHOLDERS" SIGNATURES

, the Policyholder, confirm my request for the performance of my bond to be linked to an investment
portfolio (the Account) managed by the EMC and/or Custodian (EMC) in accordance with the
selection made within section B.

The Company will not be responsible for any investment strategy or objectives pursued by the EMC,
but | understand that the Company may place restrictions on the types of assets that the Account
may investin.

Nomination

| hereby request that the EMC be linked to my contract in accordance with the terms and conditions
specified in this document and my policy terms and conditions. | authorise and request the Company
to enter into any formal agreements required by the EMC and as agreed by the Company to

effect this, and | acknowledge that | shall be responsible for any costs arising associated with the
appointment and retention of the EMC.

Charges

I understand that the bond’'s administration charge will be taken quarterly. Details of these charges
can be found in our Delegation Guide to Charges.

| agree and understand that the EMC may deduct fees for discretionary management charges,
transaction charges and custody services provided, as detailed in their investment terms and
conditions or under special charge terms agreed with me. These deductions will be taken from the
Account.

Once appointed, the EMC is authorised by the Company to take the agreed fees from the Account
and make any separate investment management service payments on its behalf.

I also understand that where one EMC holds multiple EMC Accounts within the bond the quarterly
administration charge may apply to each account held.

I understand that the Company will recover from the Account such amounts as necessary to cover
the Company'’s fees and expenses including policy charges as set out in the policy schedule, policy
provisions and fund rules.
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NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

Legal Liability and Responsibility
I confirm that the effect of the Legal Liability and Responsibility statements has been explained to me
by my financial adviser and that | understand and agree to them.

For your own benefit and protection, you should read all the terms set out in this form carefully
before signing below. If you do not understand any part of this form, please ask your financial
adviser to explain it to you before signing.

Policyholder/Trustee 1 Policyholder/Trustee 2

SIGNATURE

Print full name

Date

SIGNATURE

If there are

more than two
policyholders please
photocopy this page
and after signing the
additional copies
attach it securely to
the form.

SECTION 2 - TO BE COMPLETED BY THE AUTHORISED SIGNATORY

ON BEHALF OF THE EXTERNAL MANAGER

E EMC AND CUSTODIAN SERVICE

We (the Manager) acknowledge and understand the investment terms and conditions outlined in
this document, and agree to comply and act in accordance with those terms and the terms set out in
section D of this form.

EXTERNAL MANAGER

We confirm that we have the authorisation necessary under the legislation and regulations in:

United Kingdom / Jersey / Guernsey / Other (please state)

to act as EMC and/or Custodian (EMC) to the Account and will remain so authorised, and comply with
the rules of the appropriate regulatory bodies, whilst acting as EMC to this Account.

We acknowledge that as set out and defined in UPE Asset PermissibilityDocument for the
Delegation bond, investments into NMPIs will only be permitted if the Policyholder has provided an
Investor Declaration (Delegation Product Only) Form to the Company and, in turn, the Company has
provided a specific NMPIs authority to the EMC to do this.

Subject to the above, where investments are made into NMPIs, such investments will only be made
where we have:

» completed due diligence on the asset and retained copies of this that can be provided upon
request to the Company;

» ensured that the investment is appropriate and within the Account'’s investment strategy and risk
profile; and

We confirm that we will notify the Company of any changes to our authorisation including any

disciplinary action taken against us, relevant to this nomination.

We confirm that we have not completed any form or received any written instruction inconsistent
with the Policyholder not having power to select or influence investment including the completion of
a Point of Investment Declaration (POID) form as this is not permitted.

ATTITUDE TO RISK AND INVESTMENT OBJECTIVES

We confirm that we are able and willing to manage the Account in accordance with the agreed
Investment Mandate submitted with this form.

We further confirm that we understand that any Investment Mandate will not come into effect until
authorised and formally communicated to us by the Company and subject to any requirements in the
Investment Management and Custody Agreement or related agreements between us and the Company.

8 | 10

This section C)\

should be
completed by the
firm who is providing
the External
Discretionary
Management service.

Please circle the
country in which
you have the
necessary
authorisation.
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NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

EXTERNAL MANAGER

1 Name of regulatory
authority

2 Membership number |

3 Category of membership

and/or permitted activities

Authorised signatory
of the EMC

SIGNATURE

Print full name of signatory

Date |

EMC company address and
name (company stamp if available)

Terms of Business number
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NOMINATION OR CHANGE OF EXTERNAL MANAGER AND/OR CUSTODIAN (EMC)

F CHECKLIST

We want to process your nomination as quickly as possible. To help us do this, ensure that you have provided
the following:

» Please ensure that the form has been signed by all policyholders, trustees or authorised signatories, as applicable D
» If you are sending any additional instructions or documentation, please attach them securely to the back of this form D

» Please ensure your completed and signed Investment Mandate, as described in section C, is attached securely to D
this form.

WHAT TO DO NEXT

Finally, please send the completed form to us by email at discretionary@utmostwealth.com or by post to Utmost
PanEurope dac, C/O Utmost Administration Limited, King Edward Bay House, King Edward Road, Onchan, Isle of Man,
IM99 1NU, British Isles.

A WEALTH OfDIFFERENCE

www.utmostgroup.com

Utmost PanEurope dac is registered in Ireland, registered number 311420. Registered Office address: Navan Business Park, Athlumney, Navan, Co. Meath, C15 CCWS8, Ireland.
Utmost PanEurope dac is regulated by the Central Bank of Ireland as a Life Insurance Undertaking.

Utmost PanEurope dac is a Category A Insurance Permit holder with the Jersey Financial Services Commission.

Utmost is registered in Ireland as a business name of Utmost PanEurope dac.
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